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Specialized Performance Advisory Group (Spag) has launched
its second offering, which is the long/short equity component of
its flagship multi-strategy hedge fund, HFMWeek has learned.

SPAG Dynamic Equities rolled out 1 May with $10m from an
existing investor and has a long bias with 30 to 50 positions on
average across all sectors with a US focus.

"Our current investors had an appetite for a little more risk and
we created a product that was born from our flagship fund,
SPAGI, LP, which is a dynamic all-weather fund," said Anh
Wilson, chief marketing officer.

Brian Shapiro is the portfolio manager. Prior to founding Spag,
he was a senior manager in the fixed income, currency and
commodity division at RBC.
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SPAG Dynamic Equities has monthly liquidity and a $1m
investment minimum.

Service providers including CohnReznick as the auditor,
Nottingham Investment Administration as the administrator,
Wells Fargo as the prime broker and Hunter Klarish as the legal
counsel.

Spag's flagship fund is up over 27% since its May 2010
inception, the firm said.
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Yes - returns will pick up (30%)

Performance will be similar to
2013 (28%)

No - this year will be worse
(42%)
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